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To Have axp 1o Hotp, all and singular the said property un*o the Mcriygagee, ita successors and assigna forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove deseribed ie fee simple absolute
{or such other estate, if any, as is etated hercinbefore), that Le has good right ard lawful sutkority to sell, convey,
or encumber the same, and that the premises are free and clear of al! liens and encumbrances whatsoever except 23
herein otheraise reoited. The Mortgagor further covenants to varrart and forever defend all and singular the
premisea 28 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenanta and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time ard in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thercof not less than the amount of one installment.
or one hundred dollars (8100.00). whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment. other than on on instzllment due date. recd not be credited until the next
following installment due date or thirty davs after such prepayment. whichever is earlier.

2. Together with, and in addition to, the menthly payments of principal and interest pavable under the terms
of the note secured hereby, he will pav 7o she Motz soe s instes inder the tonms af this rrist ns hercinafter
stated® on the first dav of vach sontip anti the <28 ot falle pand:

(8) A sum equal to the ground rente, if any, next due, plus the premiums that will cext become due and payable
on policies of fire and cther hazerd insurance covering the mortgaged property, plus taxes arnd ascessments
next due on the mertgeged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) lesa all euns already paid therefer divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxed snd essessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground renta, premiums, taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (8) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following iters in the order
stated:

(1) tsaies, special zssesements, fire and other hazard insurance premiums;

(11} ioterest on the note secured Lereby; and

(111) amertization of the principal of said note.
Abny Jdefiniency in the amount of such sggregate monthly peyment, shall, unless made good by the
Mortgagor prior to the due dste of the next such payment, constitute an event of default under this
mortgage. At Mortgazee's option, Mortgagor will pay a “late charge” not exceeding four per
centum {4S%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’ shall
not be payable out of the proceeds of any sale mede to satisfy the indebtedness secured hereby,
unlesa such proceeds are sufficient to discharge the entire indebtedness and sll proper costs and
expenses secured thereby.

3. If the total of the pavinents made by the Marteavor ander (a) of parugraph 2 preceding shall excied the
amount of pavicents actuslly made by the Mortgagee as tristee for taxes or as:03ments or insurance premians,
as the case may he. such excess shall be eredited on snbsequent pavments to be made by the Mortgasor for such
items or. at the option of Mortgagee as truztee, may he'refunded to the Mortgaror. If. however, such monthiv
pavitents shall not be sutficient to pay such itemns when the sume shall become dite and pavable. then the
Mortgagor shall payv to the Mortgagee 23 trustee any amount necessary to make up the deficteney. Such
paviient will be made within thirty (30) days after written notice from the Mortyages statiny the amount of the
deficiency. which notice may be given by mail.  If at any time the Mortgayror shall tender to the Mortearee. in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented
thereby. the Mortgagee ss trustee shall, in compating the wmount of sizch indebtedress, eredit 1o the arconm
of the Mortragor any credit balunee remaining under the provisions of fa) of paragraph 2 hereof. I there
shall be a default under any of the provisions of this mortease rezulting in a publie sale of the preinizes covered
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